fI‘he World of

Finance and Trade

General Decline in Prices Mark-
ed Dealings.

MONEY MARKET HARDENED

Caused Largely by the - Shifting of
Loans.

HEAVY INCREASE IN BUSINESS

General Liquidation Led to Severe De-
clines—S8hrinkage in the Indus-
trials and Miscellaneous Lista.

Special Mspateh to The Star,

NEW YORK, February 28.—The most
tangible explanation of the general aecline
in prices in today's stock market was the
substantial hardening In the money market,
a clreumstance which has been clearly
foreshadowed sinee the opening of the
week. Up to thlis morning the banks have
Incurred a loss in their operations with the
subtreasury alone of more than $5,200,000,
eaused chiefly, as was noted In th'- column
yesterday, by the unseasonable and per-
verse movements in currency. aad by the
heavy redemption o the circulation of the
national banks.

The rise in money rates today was of
course in part induced by the usual shift-
fng about In loans incidental to the closing
day of the month, and rendered 1..re acute
of course by the low condition of the re-
serves of the assoclated bnaks.

Rates for loans on time advanced con-
currently with the rise in the call loan
money market, a 54 per cent figure being
quoted for all periods up te six months.
There were practically no offers of accorn-
modation for longer terms. Neither the
foreign nor the interior exchanges were
subatantially influenced by the hardening
in the Ilncal money market, a fact which
tenaed 1o Increase the concern felt with
regard to the latter. For many of even
the more extreme declines In prices which
resnlted from the day's deallngs it was Im-
possible to asslgn any more definite ex-
planations than could be traced from tech-
nleal causes,

There was a very heavy Increase in the
volume of business, and activity was well
ditstributed throughout the several gquarters
of the market.

Liquidation Was General.

Liquidation was palpably In progress In

many directlons, and the rapldity of the de-
clines In many cases had the ordinary ef-

fect of uncovering stop-loss orders, which In
tfurn accentuated the extremely weak ap-
paarance of partleular stocks. The trading
was sufficiently unsettled as to lead to

much conjecture as to whether there might

not he something beneath the surface to
acconnt for the very heavy selling in prog-
ress, hut the ldeas In this respect did not
fake any very definlte form.

Both Great Northern preferredd and
Northern. Pacific scored exceptionally se-
Vo declines, a ‘ireumstance modifled
gomewhat by the high levels at which
those stocks have been guoted, and ex-
plained In part by the taclt adimlsslons
that interruptions had occurred in the !
negotiations for the disposition of the |
irent Northern's ore lands to the Unlited |
States Steel Corporation. The United |
Statey Steal stocks, while declining in
comnmon with the remainder of the mar-
ket, did not, however, suffer noteworthy
losscs

New York Stock Market.

Furnished by W. B Hibbs & (Clo., bankers
and brokers, 1410 F street, members New

York stock exchange, Washington stock
exchange and Chicago board of trade.
Open. High. Low. 2:485,
An sigamate!Copper..... [I0ie L0 107 10734
Aw, Lar & Foundry ... 43 43 401, "
Aw. Car& Foundry, pfil 102 102 101% 1013
American Locomotive. 713§ 71} 681, 699
Awmctican Loeo,, pid_— 116 114 116 116
Aw erican Smelting...... 1593 16835 1038, 154,
American Smelting.prt 123 123 | LT b
Ameriean Snear. ... Mlk Mg 1387, 1393,
American Uoopacen pri. 10435 104'5 1037 1031
Ateh.. Top & SF.... <0 oty M8TQ el
Ateh,,Top &8 F. pfil. 102%q MRS 2% 102%
Ausnile Conast Line._.. 1504 1684 1575 157

1aitin ore & Ohlo....
Erock!yn Rapid Trar
Lroadian Paclfie.

tiutim} Rv of N,

Ligrapenge & UDIO
Corn 'roducts... e
Lorn Froducts, pfd. ......
ChicagoGreat Westera.
Chi.. MiL. & 3t. Paul_..
bl Ter. & T. Trum,(pfi.
ColvrndoFuel & [ron...
Colorado Southern. .
Copscitiatea tias. |
Delawnre & Hudson ..
B W

1055,

krie, common
} 3% st pfd
Yare, 2d vid.

Creen Copper. .......... -
SHID OGS Venirtio. ... ...
Kansss City Southern...
Esrsas Cliy ro,, pfd ......
Louisy llle & Nashville..
Manbutiun Elevated.....
Metropelitan Seca Co..
Mytrepointan of, KY....
Mexicautensral..........
Mo, Kan & Tex., com...
Mo, kan. & Tex,, pid...
Missourt Pacific. eae....
KalWlvuailead.. ...
~Mew TorsCentral, .. ... -
N.Y, Ont, &§Western._
Suriols & Western.......
Koithern Pacific
Morthern Fecurities....
Facific Mail Steanship
Fennsyivanin B. R...
reuplestuas ol Chicago.

Pressed Steel Car.. ... & boly o a3
Reading_ . ... 18¥g 18¥C 136 133
liway Steei Springs.. 0i'y 07y 05 g
Mepubifesteel & lron... 0% 0%, 23 204
Kep. rteel & Iron, pfd.. 1043 10435 102 T
Hoek Isisndeommon.... 27 e} Yy o\
Beckisiand, pid....... 68§ 5§ ehig G5y
:- u; b‘;r\ll‘;udl__.-__,_... e R i N
VL. &S F,, 24 p.... 404 4blg AN 4Dl
Bloss-sheflield Elpeul.._._ 1~_":': "'1.‘ '("""E 515'
ELLouls 3 W, pid._ .. 004 B6Y% 65 B
Eouthiern Pacitic........ - Gelg 0&*; 65 66y
koutbern Pacific, pfd... 1179 11s umdg 118
toulbhern Rallway..... . 894 a8y 8§79 BALS
Routnern Kriiway, prd. 1004 10015 1000 100
Slenv.Conlg lrona ... 130 180%; 180 150"
Texnalucitie... ........... LT ? 33 83l
Union Pacifie.... . ... 15287 158 140 llﬂlz
Uentral Leather— ... 435 43%g 42; 424
Central Lesther, pfd... 108 106 106 108
Luited States Rubber.. MR B0 48 Wy
Uliiiea siatas steal...... 4135 41l 404, 40l
Ussteel, plee . 10634 1061 1055y 1083,
Vo, Car, Cnemiesl Coo.. 4975 4975 44 '“526
WA, . cricmideicos iy My 8y 2l
Wabash. Dl 5253 B85  60% 81
Wertern Union . oeoe 93‘"2 !i"z uly 932
Wisconsin Central........ 27 o 2y Wy
Wisconsin Central,pfd.. 8634 0661 0 9

BONDS.
Ap ericanTobacco #'s—.  788{ 7884,
Con.Tob. 4s..... .. P

Rock lsand ¥ - TG T4 T§

l':_ JFae. Conv. 152 152 10;}‘ laﬂh
4. Steel M 0y ... . E ] ] sy A

Wokasi Deb. B . &3% s wol é?‘

*Ex-rights,
Closing Quotations.

At the close of the stock market at 3:08
o'clock the following stocks had changed
In price since the above quotations, there
being no change In the balance of the clos-
ing ngures as glven above:

Amalgamated Copper, 107%.

American Car and Foundry, 413,

American Locomotive, 70.

American Smelting, 158,

American Smelting, preferred, 122

Atchison, Topeka and Banta Fe, 80%.

Atlantic Coast Line, 157%,

Baltimore and Ohlo, 1007

Brooklyn Rapld Transit, 80%.

Canadian Pacifle. 160%.

Chicago Great Western, 21.

Chicago, Miiwaukee and St. Paul, 177%.

Colorado Fuel and Iron, 6%,

Colorado Southern, 33%.

Erle, common, 42.

General Electric, 167.

Greene Copper, 1 S
Kansas CRy &u&n. 209

Kansas City Southern, prd., 50%.
Louisville and Nashviile, 145%.
Metr: Street Rallway, 113%.

Mexican Central, 24%.
Missouri, Kansas and Texas, com., 34,

Mis=sour] Pacific,

National Lead, 73.

New York Central, 146.

N. Y., Ontario & Western, 49%.
Nor{olk & Western, 84,
« Noerthern Paclfic, 2071,

Paellic Mail Steamship, 434
Pennsylvania Railroad, 138%.
People's (Gas of Chlcago, 96.
Pressed Steel Car, 534

Reading, 136%.

Railway Stee] Springs, 55.
Republic Steel and Iron, 20%.
Republic Steel and Iron pfd., 103.
Ht. 1.. and SBan Francisco 2d pfd., 40.
Bouthern Pacific, 65,

Bouthern Raillway pfd., $0%.
Tennessee Coal and Iron, 150,
Texas Pacific, 388

I'nlon Pacific, 15w,

Central Leather, 427

United Btates Rubber, 40;.

V. 8. Bteel, pfd., 106.

Va. Car. Chem., com., 48%.
Wabash, 20, .
Wabash, preferred, 51.

U'nited Stales Steel J's, D875

THE COTTON MARKETS.

NEW YORK, February 28.—The cotton
market opened firm at an advance of 9alZ
points on higher cables and a continued
big trade demand In the English spit
market. Business was fairly active and
prices advanceg to a net gain of about
16al17 pointg on the active months during
the mididle of the morning on covering of
shorts, a little bull support and reports
of a big spot demand at southern points
and from the local stocks. It Is privately
reporied that about 15,000 bales have
been sold from the local stock of spot
cotton during the past three days, gnd
that the premium of selections has ad-
vanced S points sinece last week. The
lightest estimate for tomorrow's receipts
atl liouston was also an important factor.

Futures opened firm. February, 10.30
bid; March, 10.34; April 10.42; May, 10.57;
June, 10.68; July, 1.75: August. 10.70;
September, 10.35 bid; October, 10.31; De-
cember, 10.32; January, 10.38 bld.

The market at midday was very steady.
with prices about 15 to 16 points net high-
er. Spot cotton, quiet; middling uplands,
10.95; middling gulf, 11.20. »

Estimated receipts of cotfon at t.e ports
today, 18,000 bales, against 25,419 last week
and 16,5488 last year. TFor the week, 123,000
hales, against 143,303 last week an. 180,067
last year. Today’'s receipts at New Or-
leans, 3,676 bales, agalnst 3,247 last year,
and at Ilouston, 6,016 bales, against 11,288
last year,

Spot closed steady;
dling uplands, 11.405;
Bales, 4,241 bales,

Today’s Cotton Summary.

Quotations furnished by Atwood Vielett & Co..
members New York and New Orleans cotton ex-

20 polnts higher; mid-
middling gulf, 11.30;

changes. Washington office, T10 14th st.
NEW YORE COTTCN EXCHANGE.
2:15 Net
Open. High. Low. p.m. chges.
March....coe.es 10.34 1044 1033 1044 ...
LT 5 S e e 1057 1066 1057 10.35 ...
July 1075 10.82 10.73. 10.79
October......5.. 10.8 10.34 10.34 1033
NEW ORLEANS COTTON EXCHANGE.
1:16 Net
Open.  High. Low, ).m. chges.
Mareh 1060 1058 10.49 058 ...
May . 1067 1075 1068 1075 =
July. . 10,87 1092 10.84 1090 ...
NEW YORK COTTON, 3 P.M.
March. ... i W B e e S e 10.42
i A TRREIING . oS aer  e SR 10.63
L A G B R e e i 10.79
F LT SRR e B A e e 10.30
NEW ORLEANS COTTON, 2 P.M.
Mareh ; S B R SR e 10.52
Mey...... 10.72
Juy. .. 10.80
B I o e o e i Rl g i

Liverpool Cotton Prices.
LIVERPOOL, February 28 — Cotton:
Spot, good business done; prices 7 points
higher; American middling falr, 6.28;
good middling, 5.94; middling, 5.78; low
mlddling, 5.60; good ordlnary, 5.42;: ordl-
nary, The sales of the day wera
12,000 bales, of which 2,000 were for spec-
ulation and export and Included 11,300
Amerlean. Receipts, 24,000 bales, includ-
ing 17400 American. Futures opened and
closed steady; American middling, g.o0.c.,
March, 5.64; March and April, 5.64; April
and May, 5.67: May and June, 5.T1; June
and July, 5.74; July and August, 5.76;
August and September, 5.74; September
and October, 5.60; October and Novem-
ber, 5.58; November and December, 5.57.

THE GRAIN MARKETS.

CHICAGO, February 28. — Favorable
weather In the southwest and Increasing re-

- ag
.26,

celpts In the northwest sent May wheat
down {o 81§ here today.

May ocorn, on higher cables, steadied
around 443,

May oats, following wheat, .sold off to
JkgaiAg,

_,\i:«:_\. provisons opened firm—pork at
1047 to 15,50 lard at 7.80 and rbs at

H1T% to 8.20.

The low point for May wheat was 811f. A
rally occeurred near the middle of the ses-
slon on covering hy shorts, but later the
miarket declined again. The close was
weak, May off %a®% at S1;aS18;.

May corn declined to 43%, and the market
closed easy, with May down 1% at Jilgadadiyg.

Close: Wheat—May, 81%4a81%: July, Slig.

Corn—May, 48ad4diy; July, 435,

Oats—May, 303al0%: July, 2014,

Tard-May, 7.80; July, 7.90,
Ribs—May, £12%a8.15; July, 8.20,
Rye—Cash, 64%3ali5%; May, 65,

Grain and Provisions Summary.
CHICAGO, February 28, Grain:

(8 .
Wheat —May . Wiy B2 Al BlG-%
July........ B8I& B1% Slly 81}
Corn—May. .. A0 AL 43 439
July..... 437 14 433, 43
Oats—May........ 309 308, 304y i -%
Jaly........ 208 204 2007 29
CHICAGO, Febrnary 28— Provislons:
tpen. High. Low. Close,
Pork—May. .. 15.42 15562 1587 18.87
Lard—May........ 780 782 1780 7.8
Ribs—May...n»... BT 82 812 8§12

Liverpool Grain Prices.
LIVERPOOL, Fehruary 28.—Wheat, spot
nominal; futures easy,; March, €s. 84.; May,
Gs. 6%d. [July, Be. 8.d. Corn, spot, steady;
American mixed, new, 4s.; mixed, old, 4s.
Thed.; futures steady; MarcH, 4s.; May, 4s.
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THE BALTIMORE MAREKETS

Bpecial Dispatch to The Star,

BALTIMORE, Md., Febroary 28.—-WHEAT—
Firmer; spot, contruct, 85; February, 85; March,
RO May, SO8a80% . steamer No. 2 red, 79a79%;
revaipts. 12,607  bushels; southern on grade,

'a'li*quﬁﬁ g
CORN ~Firm; spot, 407u47: Fobrnary, 4687Lad7:
March, 4Tad47l; April, 479%e475%: Ma _'45_;-,;.?3155
stes mier mised, 434%ad5%: recelpts, 36743 bushels;
exports, 1,060 Lushels; southern white corn, 44%n
47%: southern yellow corn, 4315a468%.

u,\'l‘s—!-'lm:vr,\.\u. 2 white, 301ca30; No. 8
white, 3419035; No. 2 mixed, 3419034%; receipts,
41 644 bushels; exports, 133,200 Mlhoﬁ.

R E—~Easler; No. 2 western, 67a68 export, T0a71
domestle; recelpts, 2101 bushels.

HAY—Qulet, unchanged.

GRAIN FREMGHTS—Qulet, unchanged,

CURB QUOTATIONS.

Forolsi <l by E. R. Chapman & Co. (8.
qhh.fpmnn. wanager), members New York Stock l&.
cualige.

Open. H

2%
W

Betblebem Steel com..
pid. ..

Bethlvhem Steel
bway
. Co|

¥

bw
ng price of the stock was on
level. The trading below 43 was not of
spirited character, and was not general
the course of one-eighth of a point trading
the bid had got down to 42, and the
who was conducting the trading made a
|_for 1,000 shares, and he got what he bid
for. In this way the broker who has been
busy accumulating the stock missed this
large block. x

Including the big block, the total trans-
actions of the day reached about Z2.000
shares, but the bulk of it did not go to the
same broker who has done most of the
buying. The absence of the latfer from
the market no doubt had a great deal to
do with the falling in the figures, but to
some extent it was expected, and it would
not surprise some of those who are watch-
ing the market that these fluctuations oc-
cur frequently and that the stock will con-
tinue to be the center of much speculative
activity for some time to come.

It is thought that a good many of those
who were geiting on the shert side of th2
market owing to the recent decline had a
chance to get out within the past day or
s, as the highest point to which the com-
mon has ever gone is about 44%, while
some optiong were sold at 45. In this way
a process of digesiing this security is go-
ing on, and it is likely that this will con-
tinue to a greater er lesg extent for some
days.

The course of the bonds and of the pre-
ferred stogk of the Washingtion Railway
and Blectric Company was also downward,
#s, owing to the lack of any support, they
both yviclded to what appeared to be ma-
nipulative efforts. At any rate, with no
market for them, both the bonds and the
stock continued to be offered for sale.

Something of the same condition existed
with regard to the stock of the Capital
Traction Company, and the stock, In quo-
tatton lot=s and in 1M-share lots, was for
sale at lower prices than those that have
prevalled, while the usual buyers of the
stock seemed to be willing to take the of-
ferings, but at about a point Lelow the
lowest asking price of recent days.

Outside the rallway securities there was
nothing of special moment in the trading
except perhaps the sale of three lots of the
stock of the National U'nion Fire Insurance
Company on a range of from 83 to #, with
the bld remaining at 9% and there being
no stock offered for sale.

The rise In the price of this stock, as
brought out in the few transactions that
have taken place on the board, is attrib-
uted, as a rule, to some sort of a plan
which is being matured for the purpose of
bringing together one or more of the lgcal
fire Insurance companies. Exactly what
companies are likely to be effected ahd what
is the plan is not known, but it is thought
that this muech-talked-of seheme is again
under way, but with what prospect of com-
ing to anything definite 1s not known.

Today's Government Receipts.

Natlonal bank notes received today for
redemption, $1,186,618. Government re-
ceipts—From fInternal revenue, $700,635;
customs, $1.618,6G37; miscellaneous, $395,~
§39. Expenditures, £1,330,000.

Washington Stock Exchange.
Bales.—R ar call, 12 o'clock noon—Washlngton
Rwy. and Elec. 4s, $2,000 at 88, $2.000 at 88,
87T, $5.000 st 87, $5,000 at 87%.
g . $1,000 at 87T
Washington Gas 45, $100 st 104%, $100 at 104%.
“‘a"'ff'"’l Tractlon, 20 st 14615, 20 at 140%, 20 at

4
Wrshington Ewy. and Elee pfd., 25 at f8, 15

at RO, GO at BRT, 5O at S8%, 50 at 584, 50 at
B80%, GO0 ot S84 3
Washington Rwy. and Elec. com.., 50 at 43%,

50 st 438, DO st 43%, 50 nt 4315, 00 at 43 5O
et 43, BO ut 431, 50 nt 434, 50 at 43%, at
A5 00 at 43, 5O at 43%, 50 at 43l OO at 43,
50 at 4315, 50 at 43, 50 ot 427 50 at 429, 5O at
42%. 1000 at 42, 50 nt 42.

Wushington Loan and Trust, 10 at 220.

Security Storage, 10 at 155,

Potomae Insurance, 25 at 30, 25 at 30, 25 at 30,
25 at 30.
5 N::l'lu;al Union losurance, 67 at 8%, 100 at 87,
o <1 9.

Lauvston Monotype, 100 at H, 100 at 1434,

Ameriean Grapaophone eom., 100 st *

Sla.
Mitchell Minfng, 100 at 13%, 100 at 131, 100

at 134.
After call-Washington Gas, 23 at 61, 25 at 61,
3 st 614, 7 at 6134, 50O at 61,
RAILROAD BOXDS.
Pid.  Askad,
Capltal Traction 48, ....0000scansns 18 107%
Megropolitan B8, .. ........nvunnuann 115 116
Metropolltan Bs cert, indebt., A.... 101 102
Metropolitan cert. indebt., B.. ... L= =5y
Colnrabiin BB v eenacaidnn s e 118 11714
Coivmbla 5. .. .......cc00. 105 107
City and Saburban Se....... 102 4
Anacostia and Potomae Ss........ 108 ...,
Washington Rwy. and Elee. ds.... 874
MISCELLANEOI'S BOND=R
Washington Gad 4a REEET 1041
Washington Gas cert....... 11 1171%
{l. B. Elec. Lt deb. ln;s. fs. 100% .....
1. o. Elec. Lt, cert. ind. Os. e ...
Chesapeake and Potomac Tel. 5s 1064 10814
Washington Market Ist 6s......... 108
Potrmae Klec. It. BS.......c0.... e L.
Nor. sud Wash, Steamboat Bs...... 110 111
Bristol Gas apd Elee, B8.......... 20
BAFE DEPOSIT AND TRUST STOCKS.
Natlonal Bafe Depostt and Trust... 189 P
Waithington Loan and Trast. ... ... 219 a1
Amerlean Securlty and Trust. . ... .. 284 2801
Whashington Safe Deposit.......... .. .., %
Undon Trumt. . osu:icecciciasirnnna, 150 132
Weshington Saviogs Baopk.......... F T
Home Saviogs Bank............... 243 wrvye
Dnton Saving: Bank.........0000.0 mn 800
Securlly Storege....... T 153 155
iBAILRﬂAD STOCKS.
Capital Tractlon.........ccovennnns 145 146%
Washington Rwy. and Elee pfd, ...
Washington Rwy. and Elec. com.... 42
Bristul Gas snd Elee.............. 68 J
NATIONAL BANK STOCKS.
Ra:.. of Washingfon.............u0 520 550
Motropolltal. .o cvsnsanes -« 380 = T
Central. ... .o.oneceieass 830
Frrmers and Mechapies . 830 AT
Second teewas 150 180
Comnereldl 180 108
Columbia. ns e
Capitsl.. 170
American. . 175
Traders’ . .....cvessasnnnes i 188
Lineoln, ...oseuvwee von senewiesone 4 2“0 o
IZBs «vviveens dresasssvstranrasan
National Clty Beaok.......c.co0e... 138 141
INSURANCE STOCKS.
FITOMER S, o oo o v oddaiaana subansss e 24% 20
FrapElfip. .. .cocevsssressscsianeas oo a0
MetropolHAD. . o cvcveninnarcsnrans . Bo Ry
L L 2 1 | P e B0  E s
PotoMMie . ... ccvvvncnrcimicosnsanna . 80 a1
ArHDgLOR. ... cvcvsris HER s 31
German Amerfcan. . vens IO s
Natlonsl Unlon cmsn By e
Columbia. . ese- MO 1
Riggs...... % 8
People's 8 6%
Commercial. .. : TR,
Colonlal. ... .covevvvavsssssssnsvans 100 Tiae
TITLE INSURANCE STOCHS.
Real El.u'.tl"lt&im””""""";“. ﬂh 2pi Y
Colnmnbia Title........ ssesascssaias
Washington Title. .. ........... e “
TELEPHONE AND GRAPHOPHONE STOCESR.
Chesapeske and Potomae......... . B0
American Grapbophene com........
Ameriean Grapbophone pfd......... =
p GAS STOCKS, o
Washington Gas.......oeeiviaanns ~ a1
Georgetown Gas..... A T P B ,"?f

L
TYPE MACHINE STOCES -

ressssbssmnan

i

g

which were, however, selling at much low-
er prices Lhan now obtained for them.
The scheme has proved advantageous and
highly profitable, and now a Helland com-
has been formed to Issue such par-
ticlpation certificates against an assortment
of dividend-paying American industrial pre-
ferred stocks, including about all the lead-
Ing Issues of that kind listed on the stock
exchange here, the average dividend rate
being 7.2 per cent and the average of earn-
ings on these stocks beéing 14 per cent. The
company Issues two classes of certificates,
class A paying i per cent cumulative divi-
dends and belng entitled to par in Hqulda-
tion. Class B certificates are entitled to all
dividends received on the deposited stock
in excess of the ameunt reqguired to pay
B per cent on the class A certificates. Clase
A is quoted now at & and class B at 25.
It would seem that the scheme might be
imitated in thls country,

London Closing Stocks.
LOXDON, February 28, 4 p.m.

Corscls for MOBEY.......cccuusemenanenes 99 9-18
Cousyls for SccouBt...........c.ccceemeenn. 90 15-18
o D R e T Y 1
RN o el e e Lt A 'ﬁ
Abehdmen PR T R 108
Bailtimore and Oblo. .. 113%
Canadian Pacific. .. ... 175
Chesapeake and Ohio. ... 57%
Chicage Great Western. . 21
Chicago, Milwaukee anpd St PPanl. 185
L e SR M G e 5 185
Denver and Rio Grande................... 46
Denver and Rio Grandge pfd. ... ......... 81
BRI s e s e e e e i T £ 44%,
s R e e S P e Wi 800
e FE L e R e e S Tl
iinols Central. .. .........convvevvnnonans 177
Louiaville and Nasbville, . ... .......... I

M'ssourl. Kansas and Texas.. ... ......... a6
Kew York Ceatral...............cccc0vu0n 152
Norfolk and Westef. . ... ... ............ 891
Norfolk and Western pfd................. 934
Ontario and Western 51%
Pennsylvanin..... .. 71
Rand minss. . !
Resding....... Ty
Reading Ist pfd.. 4T
Rending 24 pfd... .. ......cc.nne... s 51
Bonthern Haflway. ... ... cccuvenencennenns 3%
Bouthern BRallway pfd....... 2 P AR 108
Southern Packc. ... . ....ccvicievaionnnanna 6774
T e U T e e e e e i 1
Ondon Paelfic pfd. ...........coivininna.. ‘-8R
United States Steel.................coun..

United States Steel pfd.................. 1

b s s T TR R e e B B
o R S OO S A PN 54
Bpanlal, BUNIE. . oo e el ki 90%g

Bar sllver qulet, 30%d. per ounve,

Mooey, 4 oger cent. -

The rate d}-munt n the open merket for short
bills is 832374 per eent.

The rate of diseount in the open market for thres
months bills fs 35a8% per cent.

"REDUCTION OF DUTIES.

President’s Proclamation Regarding
German Trade.

The President this afternoon issued :he
following proclamation regarding the Ger-
man tariff:

“Whereas the government of Germany
has taken actlon extending, on and after
March 1, 1906, and until June 350, 1907, or
until further notlee, the benefit of the Ger-
man conventlonal customs faryY to the
producte of the seoll or Industry of the
United Btates, by which action n the
judgment of the Presldent reciprocal con-
cesglons are.established In favor of the sald
products of the United States:

Now. therefore, be it known that I, Theo-
dore Roosevelt, President of the United
States of America. acting under the au-
thority conferred by the third section of
the tariff act of the United States, ap-
proved July 24. 1807, do hereby suspend,
during the continuance in force of the said
concesslons by the government of Germany,
the imposition and collection of the duties
imposed by the first section of said act
upon the articles hereinafter specified, be-
ing the products of the soll or industry of
Germany; and do declare in place thereof
the following rates of duty provided iIn
the third section of said act to be In force
and effect on and after March 1, 1808, or
which the officers and citizens of the United
States will take due notice, namely:

Upon argols, or crude tartar, or wine lees,
crude, J per centum ad valorem.

“Upon brandies, or other splrits manu-
factured or distilled from grain or other
materials, $1.75 per proof gallon.

“Upon still wines and vermuth in casks,
thirty-five cents per llon; in bottles or
jugs, per case of one dozen bottles or jugs
containing each not more than one guart
and more than one pint, or twety-four bot-
tles or jugs containing each not more than
one pint, $1.25 per case, and any excess be-
yond these quantities foumd in such bot-
tles or jugs shall be subject to a duty of
four cents per pint or fractional part
thereof, but no separate.or additional duty
shall be assessed uﬂn the botties or jugs.

“Upon paintings oil or water colors,
pastels, pen-and-ink drawings and statuary,
15 per centum ad valorem. !

“In testimony whereof, I have hereunto
set my hand and caused the seal of the
United States to be affixed.

“Done at the city of Washington this 27th
day of February, in the year of our Lord
one thousand nine hundred and six, and of
the independence of the Unlied States of
America the one hundred and thirticth.

“THEODORE ROOSEVELT.

“By the Presldent:

“BLIHU ROOT, Secretary of State.”

POSSIBLY NO DEFICIT

GREAT INCREASE IN GOVERN-
~ MENT RECEIPTS.

iy

Revenue legislation at this session of Con~
gress became unnecessary three or four
months ago on the showing then made ol
the Increased revenues of the treasury, but
the possibility of providing more money for
the malintenance of the government hms

grown more remote In the last month or ||

two. Instead of a small deficit, which
would not have been alarming, in view of
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the statement iz much better. of &

w-mndonen for the fiscal year there is a
i

deficit

= of $1,102002, as with a
at this time one year ago of $2i.-
405.523. Today's recel were far anbove
the average. belr?ntz,- 5,132, and the ex-

thing like $12.000.000 has been pald out on
aceount of the canal. This will eventually
come back in the treasury through bond
sales

|

i

FINANCIAL.

EPARTMEN’

e
| SAVINGS D
——

We Give You

National Bank Security.

We Pay You

Interest on your Savings.

We Permit You
/To withdraw funds

whenever vou desire.
£ One Dollar will open an aceount.

THE TRADERS
NATIONAL BANK, 1735 *

=
THIRTY-NINTH YEAR.

HE Goal of
Financial
Independence

Is within the reach of every
one who will save steadily and
consistently.

4 Open a savings account
with our BANKING DE-
PARTMENT, where every i

dollar you deposit will draw
interest and receive ample pro-
tection. .

Ten cents or ten thousand dollars
will open an account.

National Safe Deposit,

Savings & Trust Co.,
Cor. 15th and New York Ave.
grttﬁ-w.f.m.m

EAL Estate Investments
made through this office
invariably prove more than

- satisfactory.
We are able to offer you
what will pay you best.

Our kmowledge of
Heal Estate values
will stand you in
good stead.

The F. H. Smith Co.,
1408 New York Ave. N. W.

fe28-284

Branch Hank ou the main floor
of the Woodward & Lothrop store.

Saving soon becomes a habit
when you see the result of deposit-
ing small sums systematically in a
savings account with this bank.
Interest paid annually at 3
the rate of.....

R

George H o ‘TORS:I H. Ralston,
ge A, i#
I, G. Kimball, Jobn B. Sleman, jr.,
Wwiillam B. King F. H. smm.j
Wilton J. Lambert, B Smith,
A. M. Loth B nters,
Theo. W. Noyes, 8. W. Woodward.
M, M. Moftt,

$1 opens a savings sccount.

Union Savings Bank,

Bond Bldg., 14th & N. Y. Ave.
fe28-30d

ir.

e
b

Money in bank will
mean money on hand-—
money in pocket may
mean money scattered
everywhere.

Home Savings Bank,
7th and Mass. ave.
Deposits more than a million

and a quarter.
fe28 284

o

“KINGSTON”

the finest property In the
Takoma section. Cholce
logs $300 to $TOO.

A.F.FoxCompany,

Established 1876,

“ALL ABOUT REAL ESTATE.”

N.E. cor. 14th st. and N. Y, ave. n.w,

$5,000,000.

offered 53,005?,000 for the
Montgomery-Shoshone Mine
at Bullfrog, Nevada, a few
months ago, buys control for

Schwab, who

NINE MONTHS' WOR

the same surface indicati
across our properties, an
proved at within LESS
OUR LINE.

The Pittsburg Dispatch of Feb. 6th says that
“Mr. Schwab is very enthusiastic over his bargain,
and regards the ore of the Shoshone as having
broken all precedents in the history of mining, in
the fact that a new RAW PROSPECT has, with

feet of development underground, been
mine worth many millions.”
We are within 2,800 feet of this property, with

K and a few hundred
made a

ons extending 3,000 feet
d the vein itself has been
THAN 300 FEET OF

We are selling a limited amoun
advance without notice, at

(par value $1.00, full-paid and n
of thoroughly developing t
IS now progressing.

FULL INFORMATION on ap
mail at our offices as below.

SUBSCRIPTIONS BY MAIL
the order of this Corporatio
share for the number desire
cepted, 100 shares.

1201-1202 People’s Bl
 r

WA R LA AR AR

% If you wish your
estate to be ad-

ministered economically and
so as to yield the best returns
to the heirs, appoint a strong,
experienced trust company
executor.

Correspondence or personal enquiry

in relation to drawing a will or any
other trust matter Invited.

$4,600,000
Capital and Surplus.

CHARLES J. BELL, President.

AMERICAN SECURITY
AND TRUST COMPANY

Northwest Corner of
Fifteenth and Pennsyivania Avenue,

Wait a Minute

Have You My Price?
Arthur Cowsill, Builder,

307 Colorado bidg., Mth and G sts. mw.

FISK & ROBINSON

BANEERS
Government Bonds
AND OTHER

Investment Securities

LEMBERS NEW YOREKE STOCK EXCHANGE,

85 Cedar Street. 28 State Street.
New York. Boston.
[ .U ar
-ﬂ.lM 12,18, 14.then o, w.L.1.50

=gy FRey

Good Tenants.

Do you want a good tepant for your
property? If so, the place to go 1s
where housekeepers apply.
department s mwm and go thor-

ounghly systemat and equipped

years of experience and
8 that sple service can be
the omly result. Let us show you
how good mansgement will make.
yuar ¥ pay. We have demon-
strated it to thonsands of eatlsfled

owners, That Is the teat.

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
916 ¥ STREET NORTHWEST.

Mitchell Mining Stock,

ADDRESS

M. L. GOUGH, 1302 F Street.

fed-tf eflu

e

il Charles G. Ga- & Co. g
TRINITY BUILDING, !
111 Broadway, New York.

MUNSEY BUILDING. |

Four Per Cent

Per Annum.
Interest Paid Every Three Months.
Surplus.

35 Cents Per Share

THE PITTSBURCH BULLFROG MINING CORP'N, LTD.

t of treasury stock, subject to

on-assessable) for the purpose
hese properties, on which work

plication either in person or by

to be accompanied by check to
n at the rate of 35 cents per
d. Minimum subscription ac-

dg., Pittsburg, Pa.

ﬂfﬁ‘&m . 3 R ML AR ATL RN
1 RAFTS issued dlrect.
—Exchange bought and sold.
¢« —Money transmitted by cable.
2 National
Riggs
fe22.28
MONEY AT 4% and 5%
ra17-¢1.8 1008 ¥ st. n.w.
Deposits .....cco00ne .. 16,876,075
INTEREST ON BALANCES 8
WE SOLICIT HOUSEHOLD, PERSONA
A Savings
privilege of buying real
the meantime, whlle they're saving,
MECHANICS’

LA S0 ‘t‘li»r‘_ﬁh“ "im y

1

4 on the principal

4 cities of the world.

i——Letters of Credit issued.
—Stocks & Bonds bought & sold,
—Collections& Investments made.

: BANK,

4 Pa. Ave., opposite U.S.Treasury.
Diltrk-l_ mbla. LOWEST COMMISSIONZ
Heiskell & McLeran,
INTERNATIOMAL
Washington Branch, 1415 G st. n.w.
Capital and surplus. ... .$6,500,00¢
2%% TO C!!ll"(:n' AND HIGHER RATES

OX TIME DEPOSITS,
FESSIONAL AND COMMERCIAL ACCOU. eal
fel€-12,28
Proposition.

We offer savings depositors the
notes in denominations of $100 and
more that pay 5% Interest, and In
we pay 3% on the deposita.

MERCHANTS &
Savings Bank,707 G
ad-3m-28

St. §

Aetna Banking &

Trust Company,
1222 F St. N. W.

The government pay days noy
being the 2d and 17th mstead of the
15th and last days of the montk
this Bank will remain open for de-
posits on the 3d and 18th of eact
month until 5 o'clock and close;at 3
o'clock on the 1st, 15th and last davs
of the month. Open Saturday ever
ings from 6 to 8 o'clock. ;

feld-t1,28
Home Building Association
Loans on Real Estate
ON EASY MONTHLY PAYME:
you for

It will =ecommodate bullding, buyl
a or for Investment &
and taking stock. — Applica -
ents mdlﬂ.
. W. LINKINS, .'res., WM. H
800 19th st. b.w. H st. n.w.
A. B. TAYIOR, V. Prea.,E. B.
1408 F st. 2w 1907 Pa. ave, oW,
DotV 4d

Loan & Trust Co.,

OFFICE COR. (TH AND F BTS
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